Other News

The Authority bid farewell to Commissioner Pomeroy
and welcomed Commissioner Rodgers.
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When the Authority was established in October
1999, the sales tax base was established at $300,274.
Increases over the base are remitted to the Authority
to reinvest into streetscape, businesses, and
properties. The 2018 collections above the base
were $624,422 (or $924,696 in total) while the 2019
collections totaled $680,906 ($981,180 in total) – an
increase of 9.0%. Primary reasons for these
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The Lafayette Urban Renewal Authority

201 9 A N N UA L R E P O RT
The Lafayette Urban Renewal Authority (LURA)
and the Old Town Urban Renewal Area had a
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successful 2019. Just over $1.6 million in private
investment occurred within the area. Among its
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activities, LURA’s 2019 efforts focused on finishing
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in-process projects. Additionally, LURA’s efforts
were also directed towards new investments,
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and redevelopment of blighted properties – all
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in anticipation of the tax increment financing
mechanism for LURA expiring in October of 2024.
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Citizens taking a stroll in front of Teocali,
Stam Chocolaterie, and Just Dandy
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LURA Commissioners pose while on
a walking tour of downtown
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Commissioner Williams, Commissioner
Arrington, Vice Chair Cutler. Absent:
Commissioner’s Bonner and Rodgers

PROJECTS
In 2019, the Farmers Market was held on Tuesdays,
from 4 pm to 8 pm, June – September

The 21st Annual Peach Festival draws thousands
to downtown

The Front Porch

Partnerships

Development

The Authority funded a
new sign for The Collective
which pays homage to
the building’s history, and
signed-off on the final
construction of the Front
Porch construction project, an excitedly anticipated
streetscape project on Public Road, from Geneseo
Street to Cleveland Street. LURA is participating in the
development of the City’s new comprehensive plan,
with the selection of Commissioner Arrington to serve
on the Comprehensive Plan Working Group.

The Authority approved three Site Plan/Architectural
applications in 2019: 404 W. Baseline Road, a new
development which includes 13 new residential units
with 2,500 square feet of commercial located at the
former Sportwaves building; 103 S. Public Road, a
rehabilitation of the former Miller’s Grille transforming
it into an exciting new pizza restaurant concept with a
family-friendly basement arcade; and 200 W. Baseline,
a redevelopment of the former Circle Motel which will
include 12 new residential units with 6,765 square feet
of commercial.

In working with other stakeholders in the City, the
Authority conducted their second annual Historic
Preservation Board (HPB) / Urban Renewal Authority
joint workshop in early 2019, and their annual City
Council / Urban Renewal Authority workshop in
Summer 2019. Both conversations were beneficial
in helping LURA hear directly from others how LURA
could better use tax dollars to move citizen desires
for the Old Town Urban Renewal Area forward.

The Authority continued to work toward the
redevelopment of the former U-Pump-It and T-3 gas
stations at the southeast corner of Carr Avenue and
Baseline Road, as well as the properties in the 700
block of S. Public Road. For the properties in the 700
block of S. Public Road, the Authority finalized the
purchase of 701 S. Public Road in October 2019, and
issued a Request for Proposal for the redevelopment
of the block in November 2019.

Rotating mural on the north side of Community
Restaurant

LOOKING TO 2020
LURA previously approved ColoTRUST managing the
Authority’s monies and will continue this partnership
into 2020. ColoTRUST was created by the Colorado
legislature and allows local governments to invest
funds in securities such as bonds and U.S. treasuries.
In 2018 and 2019 the Authority met in a joint workshop
style meeting with the HPB in an effort to build
relationship and trust between the two groups. It is
anticipated that the Authority and Board will meet in
late 2020 to engage on issues that affect both LURA
and HPB.
The ability for the Authority to collect funds through
tax increment financing in the Old Town Urban Renewal
Area was approved for 25 years starting in October
1999. This means that the increment tax
collections, as established from the base,
will cease to be remitted to LURA beyond
late 2024. With less than five (5) years
remaining, LURA is cognizant that investments
in properties and businesses need to occur
sooner rather than later. LURA is determined
to leave its projects in good order prior to the
expiration of the Old Town Revitalization Area.

After nearly eleven years with the City, LURA Executive
Director Roger Caruso announced his resignation
in November 2019. The Authority anticipates that
Caruso will be helping transition the Authority to
a new staff member in 2020. The new director will
focus on finishing recently started projects, being
more involved regionally with other urban renewals,
meeting and getting to know business and property
owners, facilitating the winding down of the Old Town
Revitalization project area, and bringing a new and
different perspective to downtown!
Although LURA’s mission and responsibilities are
outlined in State Statutes, the Urban Renewal
Plan, and the 2011 Vision Plan, the Authority
believes public input is vital to the success in
redeveloping and rehabilitating projects. The
Authority looks forward for the public’s help,
guidance, and assistance in determining what
the community’s vision is within the district.
LURA is working to make Public and Baseline
Roads, and Simpson Street, welcoming places
for those within our community and from
neighboring communities, to spend their days
and evenings.

